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&LH 7UDYHUWVH

. , SDUNUGH
DQV

6\ QRSVLV

( VFDOHV  FBAVW XQ YR\DJH SR«WTXH YLVXHO VRQRUH 8Q YR\DJH ¢ WDYHW GHV
KLVWRLUHY 8 Q YR\ DJH SRXU YRXV HP P HQHU YHW GHV DLGHXW GDQV GH J UDQG QRUG VXU
4 TXDLG XQH JDUH GDQV QHV SDV GBXQH IHP P H SHUGXH GDQV ® P RQWJ QH RX VXU QHV
WDFHV GH @QYLVLEQH ( VFDAHV F HVWDXWL WRLV KLWRLUHV NDP LVKLED+ SHWW WK «aWH
G LP DJHV G RWILQH MDSRQDLVH GRQW XQH WWR «F@LUH HQ SDSLHU G«FRXS« GHX]|
WA WHV SR«WTXHV XQH FU«DWRQ VRQRUH RUWJLQDMH FRP SRV«H GH EDWWUH HW DXWHV
SHUFXWLRQV $ (RW Q DWWQGH] SOXV HP EDUT XH] DYHF QRXV

' LVWLE XWRQ 7HFK QLT XH
¢ ,QWHUS I WDWRQ HWP DQLSXMWRQ 0 D- GH $XWRQRP LH 28,
* X«URXQON 6FAQH P VXU P

e 0 XVLTXH 0 DWKLHX /HVYSDJ QRO EDWWHUH
HWDXWHYV S HUF XVVLRQV




. SDUMUGH

6\ QRS VLV

$QWRQLQ D TXDWH DQV HW VH GHP DQGH
SRXUTXRL 04 YHQWH GH VD P 2WH JRQIM
FRPPH © FRPPH VL VRQ SaWH L
VRX || LWWRXV OHV MRXW GDQV G4 YHQWH &H
QHVW SDV QRW DO ,0 SRVH DRW @
TXHVWRQ ¢ VRQ S2WH /H S2UH DSSHAMH M@
PaWH ¢ @ WVFRXWH P DLV F HW ¢ L
TX $ QWRQLQ D SRV« M TXHVWRQ F HVWXQH
DIIDLLH G KRP P H GLW HGMH =XW /H SaWH
HW ELHQ HP E-W HW YD G LP DJHV HQ
LP DJHV SRXU WHQWU GH GRQQHU XQH
WSRQVH FMDLWMH HW SR«WTXH ¢ $QWRQLQ
0 DLV FH Q HVWSDV VL VIP SQH G H[ SQTXHU ¢
$ QWRQLQ TX LO YD ELHQW W DYRLU XQ SHWW
IR UH HW VXUMRRXW FRP P HQW LO HVW DULY«
GDQV 04 YHQWH GH VD P 2 LH

" LVWLE XWRQ 7HFKQLT XH
e ,QWHUSA WHV - XQHQ 3 LGRW $XWRQRP IH 28, IRWP H
6RSKLH $ UIQXQ $ QH[ DQGWH ) LQFN VIP SQH 121 HQ IRW H
e $XWLFH &DWHUQH 9 HUDJIXHW @RQJ XH
e 5«JLVWHXUXP I2H 6WSKDQH 6F2QH
) RXFKHU

e &WDWRQ P XVLIFDH 1 LFRMV 3 DWHQDLWHV
/ XT XHW /' D/ LIXHGH

e &WDWRQ P DURQQHWH 2 UQHGaD @HQVHLI QHP HQW) 2/
$ P DQGD

« &RVWKP l2WH 0 DU @ QH 5LFKDUWG &R SURGXFWRQ

e 3WRGXFWRQ $VWRFLDWRQ &RP SDJQLH 2 FXXXV
/ B VFDOH SRXU@® &RP SDJ QLH
GHV 7WRSLT XHV

P VXU P

&LH GHV
7 URSLT XHV

SDUWU GH
DQV

6\ QRSVLV
+ D XQH P LWLRQ FUXFLDOH YRXV
LQIRWP HU GBXQH VROXWRQ UWDGLFDOH

GXWDEM HWYDMEM TXL SRXUUDLWVDXYHU
GKXP DQLW  VWRXWH HQWAWH ,0 HWW
TXHWIRQ GH @ /XQH + HVW G DXWL
SRXU WHFXHLGAU WRXWHV YRV TXHVWRQV
ELHQ V%U FDU FHWW VROXWRQ DXWL
HIILFDFH VRLWHGH QH VHWD SDV VDQV
FRQV« T XHQFHV

* LVWLE XWRQ 7HFK QLT XH

e <« FUVKWH HWGLUIHFWRQ GEDFWHXU  $XWRQRP LH 28,
0\ UDP %RXGHQLD 6FAQH P VXU P

e -HX BRSKLH $UQXQO

o $GP LQLVWDWRQ SRGXFWRQ 3 DUAHQDLUHV

$ VWWRFLDWRQ (B VFDH " «SDUMP HQWGH @

e 0 «GLDWRQ 0 DUQH ) RTXHWHQ + DXW / RLULH 0 DLVRQ
DOMUQDQFH DYHF 5 DFKHO5 HQDXQW SRXUWRXV GH

« 3RGXFWRQ $VWRFLDWRQ &KDGUWDF /D QJXH GH
@ VFDOH SRXU @ &RP SDJ QLH GHV @HQVHLI QHP HQW) 2 /
7URSLT XHV

&R SURGXFWRQ
&RP SDJQLH /D 9 RQ? LH




& RGHFW

 SDUNUGH
P LOXWHV
DQV

6\ QRS VLV

" HYDQW 4 FHUFXHLO GH QHXU S2UWH GHX[ I UWHV VH WHWRXYHQW HW LB J QHQW QHXW/
GUI«WQGY / XQ HVW DFWI GDQV i FRP P HUFH GH P DW2UHV SUHP L2 ULHV ODXWH

SKRWRJ UDSKH V LQYHVWW GDQV @ G«IHQVH GHV GWRLW KXP DLQV $X GHG GH QHXW
GUI«WHQFHV QHV GHX[ W UHV VRQWFRP P H QHV GHX[ IDFHV G XQH P =P H P «GDLGMH / XQ
Q H[ LWWHUWDLWS DV VDQV ODXWH ( WGDQV FHWW J XHUMH | UDWLFLGH FKDFXQ GRLWMRXHU VRQ
UT Q4 NKVT X DX ERXW

8Q VSHFWFQ{ FRP P H XQ FRP EDW MX« DX SOXV SU*V GHV VSHFWWXUFHV GDQV XQ
GLVSRVLWI TXDGU. ILRQWO TXDVL LP P HWL R» @V FRP «GLHQV MRXHQW VH ®LWHQW
WDYHWHU SDU ® SWVHQFH GX SXEQF /H VSHFWFO HVWDFFRP SDJQ« SDU XQ FK XU
DP DWVHXUFRP P H XQ «FKR G XQH WDJ « GLH DQWT XH

- LVWLEXWRQ 7HFK QLT XH

TH{WH P LVH HQ VF2QH SDU-«UTP H 5 LFKHU $ XWRQRP LH 2 XL

-HX SDUO DWKLHX =1HI HUHW-«UTP H 6F2QH 4 XDGUWIWRQWO P VXU P
5 LFKHU

¢ &RADERUWDWWRQ DUWIVWT XH / RX &L VHZ VNL &R SURGXFWRQ

¢ 5«JWHHIJ«Q«UDMH -R-AH' DQJHDUG

D LOH[ W« UHXU ) DQQ\ %UXQHW &RP SDJQLH GHV 2 P EWHV

¢ &RVWKP HV ,WHQH 6 FKMWWHU

3 DUWHQDLUHV

) HYW.YDO9 HWDQW




&LH 3 HUS « WKHO
G«WRXU

" SDUMUGH DOV
P LOXVHY ’

6\ QRSVLV

8QIVPWH XQHV XU /D P DLVRQ IDP LODM ¢ YLGHU 4 XHO XHV FRP SWHV ¢ U«J QHU
%HQ HW- XVWQH YRQWSUWRILWHU GHV QRP EWHX[ FDWRQV ¢ WIHU WDQJHU FM®OWHU SRXU
WIHU UWDQJHU FMVVHU (HXU S DWWV«

6 DXI TXH FKDFXQ Q D SDV IRWF«P HQWMH P =P H UIHJ DUG VXU FHV VRXYHQLW FRP P XQV

DSV OH WH{ W 0 «P RLLHV GH WDYHW GH $ QJ HAQH %RXLAD

" LVWLE XWRQ &R SURGXFWRQ
« 3DU9LQFHQW/ RQJHID\ HW. DUQH 0 LFKHO LJXH GH OHQVHL) QHP HQW 6\ QGLFDW

« 5HIDUG H[ We«UHXU DWLWDQFH ¢ @ P LVH P L[ Wi GH ® &KDLVH ' LHX
HQ VF2 QH &Q«P HQWQH - RQAYHW

7HFKQLT XH 3 DWHQDLUHV

$ XWRQRP LH 2 XL K«aWH G <WLQJHDX[ O( P EDUFDG? UH GH
6FEQH P VXU P 9RW\ /H' «SDUWHP HW) GH @ + DXWH / RLWH




/| D P RELOH
FRP SDJ

. SDUMUGH
P LOXWHV
DQV

6\ QRS VLV

8 QH QXLW XQH MHXQH IHP P H VH W«IXJ LH GDQV XQH 0 DLVRQ GEDVWHP EQGH VDQV VDYRLU R»
HGH HVW ( GH \ UHQFRQWH XQH %«DWH @ SUHP 12 IH GH FHWW DVWHP ExH SRWHXVH GH
P «P RLUH HW GEKLVWRLWH 6H QRXH DRW XQ GLDMRIXH HQWH HAHV R» GKLWRLUH GH
FKDFXQH YD «FMLUHU FHAMH GH GDXWH , @ SRTXH GX P RXYHP HQWO H7RR ' DQV QHV
DWHP EQHV DERUGH «J DOHP HQW® FRQGLWRQ GHV IHP P HV SDW«H HWS U« VHQWH SRUM
KDXWQHXU SDURQH HWI DLWHQWHQGUH OHX W YRL]

" LVWILE X WRQ
&R SURGXFWRQ
e 7H[WH HWP LVH HQ VFAQH ( W DQ /H 5R\

$ UODXG /D 0 RELAH &RP SDJQWH HW GH FRP P XQH

¢ -HX 6RSKLH $ UIQXQ HW&DURGH * HQWO fkjk\/l,(;ﬁ%‘]F:D;(I[DWLPGRDLg\; GI-(|}I FD(L:GH GEXQH

« &RWKP H E«DW &MXGHWH $ UQDXG

« &RQFHSWRQ ' DP H - HDQQH HWFRQVHLAMU

OXP [2WH  &KUVMRSKH / DXUHQW 3 DWHQDLUHV

7HFKQLT XH 5«JLRQ $ XYHW QH 5KTQH $ GBHV
' «<SDUMP HQW GH @ +DXWH /RLUH @

$ XVRQRP LH 28, W VLGHQFH SDWIP RLQH HVW VRXWHQXH SDU @

6F2QH / H VSHFVWDFOH VH MRXH GDQV (HV ' 5$& $XYHWQH 5KTQH $ GBHV

P DLVRQV GEDVVHP E QxHV




/ D 6 DXYDJH

@ O rem & oome

6\ QRSVLV

$+JD HYWGDQV ® SDQDGH (GH P LOXVFXOH JRXWW GBIDX GRUWP DLWWDQT XLAHP HQW
JHQH VXUVRQ J MFLHU 0 DLV ® FKDMXU HVWDULY«H HWDYHF HGH M IRQWHJ , WDYHW H
WRUHQW @ WLYL2 UH SXLV 04 IOHXYH $+ID YD IDLUH GH P XONS GHV UHQFRQWHV ( W T XL VDLW
" 3HXW-=WH UHMRLQGUH M P HU

&H VSHFWFMH HVW XQ QXP «WR GBTXLAEW SRXU GLUH DYHF VXEWQW HW G«UVLRQ

@K LWRLUIH GH QRWH HVS2FH TXL SUHQG FRQVFLHQFH GH VRQ QHQ ¢ ® 7HUMH HWGH VD
UHVS RQVDE LOW HQYLURQQHP HQWDOH & BHVWDX WL GK LWRLUH GHV QHQV T XL VH WWVHQW@RW
GBXQH WHQFRQWH HWGH HXU « YROXWRQ GXUDQWQH FKHP LQHP HQWGBXQH YLH 3 RXU QHV
MIXQHV FRP P H SRXU G4V P RLQV MHXQHV /D 6DXYDJH SURSRVH XQH IDEMH «FR@RJ LT XH
P DLV VXUMRXW KXP RUVWTXH /HV FRP «GLHQ QHV WRXUELARQQHQW DYHF MRLH HW
YLUXXRVLW HP EDUT XDQWDLQVL 0 SXEQF GDQV QRWH KLWRLUH FRP P XQH

FHGMH GBXQ P RQGH TXL VB¢WHLQWHWR» SRXUMDQW VXUYLYHQWHWVH G«SRLHQWGHV UHV

GHV OXWHV HWGHV HVS RLW

" LVWILE XWRQ 3 DUWHQDLUHV

« 7H[WH P LVH HQ VF2 QH HWMIX ( WZ DQQ 9LGH GH 6W * HQHVW /HUSW 9 LG
0 R] HWHW/ RUQH : RQI GB WLQJ HDX|

7THFKQLT XH

$ XVWRQRP LH 238,
6 F2 QH P GH®@WHHW P GH SWRIRQGHXU




&LH / HV ) «HV
GX $ ] B UwW

I

P «P RLWHV GX 0 RQW0O RXFKHW

6\ QRSVLV

0 DL , $XYHW DX F XU GX 0 DWL &HQWDO 0 DUFHGMH HW VD IDP LGH YRLHQW
UHI X ULU 04 SUQWHP SV %LHQ VU LO\ D QHV WFNHW GH UDWRQQHP HQW QHV U« T XLVLWRQV

H FRXYW IHX REQJDWRLWH &HSHQGDQW RQ RW DQLVH GHV EDO/ FADQGHVWQV RQ WRT XH
® IDUQH FRQWH GHV SRP P HV / HV DI URQWHP HQW VRQWRLQ GDQV FHWW U«J LRQ VLWK « H
¢ FKHYDOVXU QHV G« SDUWHP HQW GH @ + DXWH / RLULH GX &DQWOHWGH / R] 2 UH 3 RXUDQW
/D 0 DWHUWGH YD -WH 04 WK«aWH GBITURQWP HQW TXL P DUT X HUIRQW GXUDE GHP HQW QHV
HVSUW $ QRW TXH GHV 5 « VLWDQW WHQWHQWGH EQRTXHU @ : HKWP DFKW M %DWLAMH GX

0 RQW 0 RXFKHW VBHQJDJH HQ MKLQ /D JXHUH HVWELHQ @& DYHF VD FRKRUM GH

GUWDP HV GH YLRGHQFH P DLV DXWL GBHVSRLW

7L GBXQ WDYDLOGH FRAGHFWH DXSU* V GHV WP RLQV FLYLOY GH BSRTXH m/H &KHP LVLHU
MDXQH } TXHVWRQQH @ P «P RLUIH SDUH FRQWH HW@ P X VLT XH

6 SHFWDF(H «P DL GERFFLWQ

" LVWILE XWRQ &R SURGXFWRQ

e 6«YHUQH 6 DUUDV FRQWHXVH 6 LUYHQW V
« $UQDXG &DQFH &KDQWHXUHWP XVLFLHQ
e 0 LFKHO+ LQGHQRFK  LOH[ W« ULHXU

7HFKQLT XH

$ XWRQRP LH 28,
6FEQH P GH @WHHW P GH SWRIRQGHXU




N R

6\ QRSVLV

' DQV XQ G«FRU GH JM®FH OKLWRLWM MXH DYHF @ WDQW HGMH HVW HQ QHQ DYHF
ODFWKDQAW FQP DWTXH OV SHWRQQDJHV F@QRZ QHVTXHV HW OV P DURQQHWHV
UHS U« VHOQWDQWGHYV ~WHV YLYDQW P RQWHQWFRP P HQWQHV WDQVI RUPP DWRQV VXFFHWLYHV
GH @ QDWKUWH HQYLLIRQQDQWA DIIHFWH M GHVWQ«H GH FKDFXQ HWGH FKDFXQH 3DU VD
IRPP H SR«WTXH FH VSHFWFQ{ D@H OLQWU-W DUNVWTXH ¢ @ FDXVH «FR@RJLTXH
LP SDFWQWQHV SD\ V SWRFKHV HW@RLOWLQV HWWRXWHYV QHV FXOMKUHYV . DP LN DSSU«KHQGH
QHV FKDQJHP HQW TXL VH SWRGXLVHQW VXU @ EDQTXLVH ' HV VDFV S@®VWTXHV
HQYDKLWHQWVRQ HVSDFH 6XU @ J®FH HWGDQV QHV HDX[ GHV DQLP DX[ 4V SRLVWRQV
VRQW YLFWP HV GH FHWW SRAXWRQ (Q \ P HWDQWEHDXFRXS GH ERQQH YRARQW QRV
FRQWQHQW GHYUWDLHQW SRXYRLU WDLWU GH QHXW G«FKHW VXU SMFH HW « YLWHU QHXU

LQYBYLRQ VDXYDJ H

TLVWILE XWRQ 3 DUWHQDLUHV

« 0 LVH HQ VF2 QH HW« FUMX LH /D &RXYHXVH ? 0 37 GH &KDGUWDF 0 DLUH
« -HDQ / RXLV 5 RT XHS ®Q GB WLQJ HDX|

« &RP «GLHQQHV 9 DQLQD ) HUH\ UD

« =DK#D %HQVD+GDQL THFKQLT XH

e & W& DWRQ P DURQQHWWY 0 XUHO3DUWVL

+ -HDQ / RXLV 5 RTXHS®Q $XWRQRP LH 28,

a a
e 0 XVLTXH RWJLQDOH ) QRUHQW9 LAMH 6F2QH 2 XYHWXWH GHYDQWVF?2 QH P
« &WDWRQ OXP 12 HV VRQ &KUMWWRSKH GHYDQW/ DW HXUGHYDQW P 3 WRIRQGHXU
/ DXUHQW MKVT X DX[ FRXQVVHV DU WH P
a a
¢ 3WRGXFWRQ =DK2D %HQVD+GDQL 2 XYHWXWUH DUU2 WIH VF2 QH P + DXWHXU
« 0 DURX 5RTXHS®DQ P DX SXXV KDXW

+ $GP LQLVWWDWRQ $]1] (00 DKGL




/ BF WVHQHU
0 DQLYHGH

SDUMUGH
P LOXWHV
DQV

6\ QRSVLV

1 LQR WRXYH XQ WkVRU GDQV XQH ERLWH QHV OHWNHV GH VRQ JUWDQG S2WH 3 HSLQR
«P LI« GH BWQAH YHW @ ) UDQFH SXLV DX[ ( WDW 8 QLV HWNMDP DLV WHYHQX ( Q U-YDQW
1 LQR SDUW¢ VD UHFKHUFKH VXU GHV FKHP LQV GH @BH[ LO ( QWH WK«aWH GRFXP HQWLUWH HW
YR\ DJH RQLUTXH QHV FKDQW/ QH J XLGHQWGDQV FHWW T X-W{ GHV RU.J LQHV

" LVWILE XWRQ &R SURGXFWRQ

« OLVH HQVFAQH (W DQ/HS5R\ $UQDXG 6 LUYHQWk V
,QWHUS U« WDWRQ ( YHQ QH / RKU HW6\ OfLH

/ RKU 7HFK QLT XH

« 0 DURQQHWWY FRQVWUXFWRQ ( YHQ QH

* S«JIH FUDWRQ XP IFLH -HDQ 3LHUH  gragH P GH @WHHW P GH SWRIRQGHXU
6 X UHO

3 DUWHQDLUHV

$JRUD /LXH GH & QVHLI QHP HQW
VRXWHQX SDU H ' «SDUMP HQW GH M
+DXWH /RLULH DX WWH GH GDIGH ¢ @
FU«DWRQ




/| D &LH GX
5 XLVVHDX

6\ QRSVLV

m - RVHSK P RQ JUWQEG S& WH «WIWFXLVIQLHU 8 Q KRP P H RUGLQDLWIH W YHXU FKDQFHX[
WHVFDS« DP RXWHX[ ,0 HW (H K«UWRV GEKLWRLWMHY WFROQWHVY GDQV P RQ HQIDQFH
+ LVWWRLUHY H[ WDRUGLQDLWHY HWYWLHV / H WFLWG«URXM  «SLVRGHV GH VD YLH

/HWYH DP «UWFDLQ HW® FKDQFH GH QH SDV -WH SDUWL HQ $ P «UWT XH

/ D JWDWQEGH JXHUH GH HWOH YR\ DJH GBXQH OHWAH GBOP RXU VRXV HV IHX[ GHV
FRP EDW
/ D JXHUH GH HW@® SHXU GBXQH MHXQH ILGH GH DQV ILdH GH -RVHSK TXL

«FUWVRQ MRXUQDOLQWP H FDFK«H GDQV @ FDYH GX UIHVWXWDQWGH - RVHSK }

/D mmSHWW } KLVWRLWH HVWERXVFXXH SDU ® mJWQEGH } HWDX ILOGX WFIWO P RW
FKDQFH SWHQG XQ «FMW SDUWFXQHU / KLVWRLWH LQWP H HVYW HP SRW«H SDU GKLVARLWH
FRGHFW.YH

" LVWILE XWRQ 7HFKQLT XH

« 0 LVH HQ VF2 QH HWMIX &DUWRQH * HQWO $ XWRQRP LH 28,
6FEQH P VXU P




" DQVH &LH . ROXP QR

& XUXP @ P LOXWHV & . SDUMUGH DQV

6\ QRSVLV

&XUXP HVW XQ VR GH GDQVH DFFRP SDJQ« GBXQH EDQGH VRQ DYHF YRL RIlI HW
F«DWRQ P XVLFDOH RUWJLQDOH WHWDODQW @ YLH GH 0 DUH &XUH $ WDYHW XQH
W LQYHQWWRQ GH VRXUFHV W[ WKHGHV ~ &XUXP  SURSRVH SOXVLHXW WDE QHDX]
FKRU«J UDSKLT XHV DGDSWV DX MIXQH SXEQF 3HWP HWDQW GH SDUNU ¢ @ WHQFRQWH
GBXQH SHWRQQDAW UWFKH SRXU WHSUHQGUH QHV P RW GH 0 DUH &XUXP YHXWLQVSLWHU
FKDFXQ ¢ YDLQFWH OV G«WHWP LQLVP HV HW ¢ DADYDLAMU SRXU VRQ SURSW
SHU HFWRQQHP HQWHWHQ P =P H WHP SV SDUMDJ HU XQH WHVSRQVDELAW J «Q«UDH SRXU
VWRXWH BXXP DQLW SDUH[ HP SOH

" LVWULE XWRQ 3 DUMHQDLUHV

+ FU«DWRQ RWJLQDOH LQWHUS U WDWRQ $JRWD /LIXH GH @ QVHLI QHP HQW
0 DVWKLGGH $ GHP DQG VRXWQX SDU H ' «SDWHP HQW GH @

+ FU«DWRQ P XVLFDOH 9 LQFHQW& QHUF +DXWH /RLLH DX WWH GH ODIGH ¢

¢« FW«<DWRQ OXP L2 WH &RWHQWQ %HUQDUGL  FU«DWRQ
« YRU RIl &M®MXGLQH 9DQ %HQHGHQ
« YRU RIl $®LQ 0 DUNQ

7HFKQLT XH

$XWRQRP LH 121
6FAQH P VXU P

&RQWDEW
¢

0] FLHNROP QR¢ JP DIOFRP
@  FHNROP RRU

@ KWMBV \RXWEHH 6 1S4 W(



















































